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VWHBECTUIIMOHHASI AKTUBHOCTD KAK KJIIOUEBOM ®AKTOP OBECIIEYEHMUS
YCTOMYUBOI'O SKOHOMHUYECKOT'O POCTA JIYTAHCKOM HAPOJHOM
PECIIYBJIMKHU

TenaeHunu U 0COOEHHOCTU PA3BUTHUS HALMOHAJIBHBIX SKOHOMMUYECKHX CHCTEM Pa3BUTHIX
CTpaH CBUJETENILCTBYIOT O TOM, UYTO Ba)KHEWIIEeH cocTaBistomiei 3(h(HeKTUBHON rocy1apcTBEHHOM
MOJINTUKU JIOJDKHA CTaTh OPUEHTALMS Ha TOCTHKEHUE MapaMeTpoOB YCTONYMBOTrO pa3BuTus. B cBoro
ouepe/ib, IKOHOMHUKA Pa3BUBAIOIIMUXCS TOCYJApCTB JOJDKHA OBbITh HAllEJIEHa Ha pealn3aluio MoJIo-
KUTEJIbHBIX TEXHOJIOTMYECKUX TpaHcPOopMaluil HallMOHAIBHOIO X03sAHCTBA. B y3KkOM moHuMaHuu
peub UAET NPO CTUMYIUPOBAHME MHBECTULIMOHHOM JESTENbHOCTH, MPUYEM MHBECTUIUHU JOJIKHbBI
OBbITh HAIPaBJICHbl HA PA3BUTHE UHHOBAIMM — TO €CTh MPUBOAUTH K PACIIMPEHHOMY BOCIPOU3BO/-
CTBY Ha HOBOW TEXHOJIOTMYECKOW ocHOBe. CTUMYIMpPOBAHHE MHBECTHIIMOHHOM aKTUBHOCTHU Kak
¢akropa obOecrieyeHHs yCTONYMBOIO AKOHOMUYECKOTO POCTa MPECTABIIAECT 3HAUUTEIbHBIM Hayd-
HBIM ¥ IPAKTUYECKUN NHTEPEC.

DKOHOMHUYECKHI POCT — 3TO JOJITOBPEMEHHOE KOJMYECTBEHHOE U KaU€CTBEHHOE yBEJIMYEHHE
PEAILHOI0 HALMOHAIBHOIO JI0XOJA IPH OIPAaHUUEHHOCTH PECYPCOB C LEIbI0 00ecredeHHs oOmecT-
BEHHOT'0 0JIarOCOCTOSIHUSA B CTpaHe U 00eCTIeUeHNUs] HAKOIIJICHHUS! KalluTajla B HEOOXOAUMBIX pa3Mepax.

OpHako, HECMOTpPST Ha MHOTOYHMCIICHHBIE MCCIEIO0BAHUS OTEUECTBEHHBIX U 3apyOE’KHBIX
YUEHBIX, HET €AMHOI0 KOHIIENTYaJbHO-METOJO0JOTHYECKOT0 MOJIX0Ja K B3aUMOCBSI3U CTpaTeruu
MHBECTULIMOHHON aKTUBHOCTH, KOHKYPEHTOCIIOCOOHOCTH U SKOHOMHYECKOTO POCTa KaK K COCTaB-
JSIOLIUM KJ1acTepa.

YpoBeHb MHBECTUIIMOHHON aKTMBHOCTH MMEET CYIIECTBEHHOE BJIMSIHME HA MAKPO3KOHOMH-
yeckue nokazarenu. B oTHomeHnn GopMupoBaHUS MHBECTHUIIMOHHOTO KallWTata JUlsl MPOBEACHUS
CTPYKTYPHBIX CIIBUTOB B 9KOHOMHUKE, HEOOXOJAUMO YUUTHIBATh CIIOCOOHOCTH TOCyaapcTBa MOOUIIH-
30BaTh HE TOJbKO BHYTPEHHUE, HO U BHEUIHHE UHBECTUIIMOHHBIE PECYPCHI.

OcHOBHBIMU (PaKTOpaMU MOBBIILIEHUS UHBECTULIMOHHON aKTUBHOCTU SIBJISIFOTCSI YBEJIMUEHHE
MHBECTULIMOHHBIX PECYPCOB HACEJIEHUS 3a CUET POCTa PeasIbHbIX JIEHEKHBIX JOXOJ0B; yIyUlleHHE
(bMHAHCOBOIO MOJIOXKEHUS CYOBEKTOB XO3SWCTBOBaHUS; (POPMUPOBAHUE MOJOKUTEILHOTO HWHBE-
CTUIIMOHHOTO UMH/JIXKa rOCyapCcTBa.

OneHuBasi peaibHble BO3MOXKHOCTU 3KOHOMUYecKoro pa3Butus Jlyranckoit HaponHoii Pec-
nyOIuKH, HEOOXOJUMO OTMETUTh, YTO 3aTSAHYBIIMMCS KOHQUIMKT M 3KOHOMHUYEcKass Ojiokaja co
CTOpPOHBI YKpauHbl CO3JAI0OT MPEMSTCTBUS JJIs NPUBJIEUEHUS WHBECTULMI U 0OIIell akTUBU3aLUU
MpeaIPUHUMATENbCKOM edarenbHocTh. Heo0xoaqumMo npoBeeHre CTpyKTYpPHBIX pedopM B 3KOHO-
MUKE, TEXHOJIOTHYECKOE U TEXHUUYECKOE [1EPEBOOPYKEHUE, MOJIEPHU3ALMS U NTepenpoGuInpoBaHue
CYLIECTBYIOIIUX MPOU3BOJCTBEHHBIX MOUIHOCTEH, MPEOI0JIEHUE ChIPhEBON OPUEHTALUN SKOHOMHU-
KM, pa3BUTUE IPOM3BOJCTBEHHONM MH(PACTPYKTYpbl, HOJrOTOBKA U MEPENOJrOTOBKA BBHICOKOKBA-
TU(GUIUPOBAHHBIX KaJPOB, OTBEUAOLIUX TPEOOBAHUSAM MEXIYHAPOIHBIX CTAH/IapPTOB.

OpHMM U3 NPUOPUTETHBIX HampasieHud [Iporpammbl conuanbHO-3KOHOMHYECKOIO pa3BU-
tus Jlyranckoit Haponnoit PecriyOnuxu Ha 2018-2023 roasl «Hai BbIO0p» sIBisIETCS yaydlIEeHHE
MHBECTULIMOHHOTO KJIUMaTa pecryonuku [1].

JIisi akTUBU3alMM WHBECTUIIMOHHOW JNesTenbHOCTH B Jlyranckoit Hapomnoit PecmyOmuke
JOJIKHBI OBITH CO3JIaHbl ONPEENIEHHBIE MTPEANOCHUIKH, B YACTHOCTH, B chepe pa3paboTKU 3aKOHO-
JaTeabHOM 0a3bl, 3aIUTHI IPaB COOCTBEHHOCTU U MHTEPECOB BCEX MapTHEPOB MO Ou3Hecy, obecre-
YEeHUsI MOJIUTUYECKON CTaOMIIBHOCTH U BEJICHUS B3BEILIEHHON SKOHOMHYECKON OJTUTHKHU.

KonuenrtyansHas cxema Ha pucyHke 1 oToOpaxaeT akTyajbHblE MPOOJIEMbl WHBECTUIIMOHHOMN
nestenbHocTH B JIyranckoit Hapoanoit Pecriyonmuke u mytu ux a¢gexruBHoro pemenus Ha 2020 roz.
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AKTyaJbHBbIE

npoodJeMbl
— BBICOKHI PHUCK

WHBECTUPOBAHHUS B
skoHOMUKY JIHP B
YCIIOBHUSIX HECTaOMIbHOM
MOJIUTUYECKON U
3KOHOMMYECKOU
CHUTYaIINH;

— OrpaHUYEeHHBIN BHIOOD
WHCTPYMEHTOB
roCyapCTBEHHON
MOJICPIKKH CYObEKTOB
HHBECTHUIIMOHHOMN
JeSTebHOCTH,

— HEJI0CTATOYHAs
WH(POPMHUPOBAHHOCTh
MOTEHIHATBHBIX
HWHBECTOPOB 00
WHBECTUIIMOHHO-
WHHOBAI[IOHHOM
KIIMAaTe pecryOIInKy.

OcHoBHBIE 321241
— TpeNOCTaBIICHHE
JOTIOJTHUTENBHBIX

rapaHTH HHBECTOPAM;

— BHEJIPCHUE HOBBIX

MEXaHU3MOB
roCyapCTBEHHON
MOJICPIKKH CYObEKTOB
HHBECTUIIMOHHOMN
JeSTebHOCTH,

— TIOBBIIICHUE
3¢ GEKTUBHOCTH
WCTIOJIb30BaHHS
rOCyAapCTBEHHOIO
HEJIBMDKUMOTO
HUMYIIIECTBA;

— TIOBBIIIICHUE YPOBHS
WH(POPMHUPOBAHHOCTH
HWHBECTOPOB 00
WHBECTUIIIOHHOM KITUMAaTe
peCIyOIUKY MOCPEICTBOM
MOBEJICHUS PA3TTHYHOTO

Kputepuu
¢ dexkTHBHOCTH

— yIIy4IlleHHe
HMHBCCTHIITUOHHOI'O
KIIMMaTa peciryOJInKy;

— yBenmM4ueHne oo0bema
OCBOCHHBIX KaITUTaJIbHBIX
MHBECTHULIMH 3a CUET BCEX
HCTOYHUKOB
¢unancupoBanvs Ha 30 %;
— yBenmu4eHne 00beMOoB
peanu3alru roToBou
MPOAYKIIMH CYObEKTaMH,
peanu3yonuMu
HMHBCCTHIIUOHHBIC
MIPOCKTHI;

— YBENTUYEHHUE apeHIHBIX
IJIaTeXKen 3a
HCTIOJIb30BaHHE
rOCyapCTBEHHOTO
HEABUKXHNMOI'O UMYIIICCTBA
Ha 5 %.

pozia MEPOIIPUATHH.

AXTyalbHbIC TPOOIEMbl HHBECTULIMOHHOM AesTenbHOCTH B JIyranckoit Haponnoit Peciyonuke
U yTH uX 3QdexruBHoro pemenns Ha 2020 rox

Pucynok 1 — Hampapiienre HHBECTUITMOHHON JESITEIHHOCTH
Jlyranckoii Haponuoit Peciyomuiku va 2020 rogx [2]

C uenbio yny4dlleHus HHBECTULIMOHHOTO KIMMAaTa U COACUCTBUSI IIPUBJICYEHUIO UHBECTHUIIH-
OHHBIX pecypcoB B sKoHOMUKY Jlyranckoit Hapomnoii PecriyOnuku eXerojaHo MPOBOISTCS MHBE-
CTULIMOHHBIE (opymbl. MHGOpMUpOBaHHE NOTEHIUAIbHBIX HHBECTOPOB 00 HHBECTUIMOHHBIX
MPEJIOKEHUAX U MPOMBIIIIEHHBIX IIOLIaKaX PECHyOIUKH MPOBOJUTCS MOCPEACTBOM pa3Melie-
HuUs nH(MOpPMaILMU Ha BceX AOCTYIHbIX MHTEpHEeT-pecypcax.

C uenbio penieHus NPUOPUTETHBIX UHBECTUIIMOHHBIX 3a/1a4 U PacIIUPEHUs] BO3MOKHOCTEH
JUI pa3BUTHs OM3HECA IO CO3/IaHUIO HOBBIX MPOU3BOJCTB U MOJEPHU3ALNU JEHCTBYIOUINX, HA IIep-
BOM HMHBECTHIIMOHHOM (opyme, koTopsiii mpoien B Jlyranckoit Haponnoit Pecnyonuke 24 mas
2017 ropa, NpUHATO pelIeHUe 0ObEIMHUTD YCUIIUS OPraHOB UCIIOJHUTENIBHOM BiIacTH, 00IECTBEH-
HbIX 00BEAMHEHUN peITpuHUMaTeIe u Ou3Hec-cooOuiecTs Pecyonuku.

Urto kacaeTcs HEMOCPEeICTBEHHO MHBECTULIMOHHON aKTUBHOCTHU ropojia AJl4eBcKa, TO He00-
XOJUMO OTMETUTD MOJIOKUTENbHYIO TEH/ICHIUIO B IJIaHE TMBEPCU(UKALNN SKOHOMUKH U TPUBJIE-
YEHUs1 YaCTHOTO KalMTaJla JUIsl CO3AAHUS HOBBIX ITPOM3BOJICTB, TAKUX KAK: y4aCTHE UTAIBSIHCKOIO
MHBECTOPA B OTKPBHITUH XJI€0OTIEKapCKOTO MPOU3BOJICTBA, OTKPHITHE YUacTKa 10 MPOU3BOJACTBY IIO-
JIMMEPHO-TIECYAHBIX U3JENIHMI, OTKPBITHE IPEANPUATHSA 110 YTUIN3ALUH IPOMBIIUICHHBIX OTXO0/I0B.

Mpl cunTtaem, yTO pa3paboTKa METOJOJIOTUYECKUX aCHEKTOB pOCTa MHBECTUIMOHHOM aK-
TUBHOCTH TIO3BOJIUT TOBBICHTH KOHKypeHTOCIocoOHOCTh Jlyranckoit Haponmnoit PecnyOmmku, u
o0ecnevnT JOCTUKEHHE YCTOHYMBOT0 3KOHOMHYECKOIO POCTa B 10JITOCPOYHOM MEPUOIE.
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