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POJIb KPEAUTHO-®PUHAHCOBBIX THCTUTYTOB B OBECIIEYHEHUU
IOPEKTUBHOI'O POCTA DKOHOMUKHU

VYBenuueHue TMHaMUKU U MHHOBALIMOHHOE BHUMAaHUE K SKOHOMUYECKOMY POCTY SIBJISIOTCA
(GbyHIaMEHTaIbHBIMU 3a7[auaMu JJIsl JaJbHENIIEero pa3BUTHs IKOHOMUKH. OHAKO BaKHO B CTPEM-
JIEHUN JOCTH4Yb KOJIMYECTBEHHBIX MOKa3arened pocta BBII yunTeiBaTh KaueCTBEHHBIE XapaKTepH-
cTuKHU pocTa. CiocOOGHOCTh SKOHOMUKH IMHAMUYECKH IEPECTPanBaThCs, IEPEXOIUTh Ha O0Jiee BbI-
COKHUI ypOBEHb PABHOBECHSI C MUHUMAJIbHBIMU MIOTEPSIMU PECYPCOB U MPOJYKTOB, SIBISETCS OJHUM
13 OCHOBHBIX IposiBiieHUH 3ddexTruBHOrO pazpurus oduiecrsa. Obecneuenue 3hHEeKTUBHOrO KO-
HOMHMYECKOI'0 pOoCTa Mojpa3symMeBaeT GyHKIIMOHUPOBAHUE TAaKOIO0 MEXaHHU3Ma, KOTOPbI obecreun-
BaeT MAaKCHMMaJbHO BO3MOYKHO€ KOJWYECTBO yiayduieHuil [lapero wim ynydiieHuid B pacnpenele-
HUU PECYPCOB U SIKOHOMHMYECKUX MPOJYKTOB B COOTBETCTBUU C KpUTepueM komneHcauuu Kommo-
pa — Xukca. HecoMHEHHO, MHCTUTYLIMOHAIbHAS CPE/ia SBIISETCS YaCThIO TAKOI'O MEXaHU3Ma.

[IpencraBuTen HHCTUTYIIMOHATIBHBIX TeOpuil sKkoHOMHUYeckoro pocta (T. Bebnen, B. Mut-
gemt, JIx. M. Knapk, k. I'en6Opaiir, [>x. Xob6con, P. Tonn u apyrue) ormedaroT 0coOyro Baxk-
HOCTb MHCTUTYTOB, YTBEpXKJas, YTO XOPOIIO Pa3BUThIe MHCTUTYTHI MO3BOJIAIOT 3KOHOMHYECKUM
areraM 3((eKTUBHO B3aMMOJEHCTBOBATH JIPYT C JPYIOM M, CIIEJOBATEIbHO, CIIOCOOCTBYET 3KO-
HOMHYECKOMY POCTY U MOBBIIIEHUIO €0 KauecTBa. YeM Bblllle ypOBEHb UHTETPALIMU, KOOTIEPALIUH U
CHelHalnu3aliy, TEM BbIIlIE HAJIE)KHOCTh MHCTUTYTOB, B KOTOPBIX HY)X/IaeTcsl 00IIEeCTBO, B T€X UH-
CTUTYTaX, KOTOPbIE CBOJAT K MUHUMYMY HEONPEEIEHHOCTh OTHOCUTEIBHO BO3MOKHOCTH BBINOJI-
HEHHUsI YCIIOBUH, ONPEIEISIFOIINX SKOHOMUYECKHM POCT.

B cBsi3u ¢ TeM, 4TO OCHOBOI BCErO0 S3KOHOMHUYECKOTO POCTA SABJIAETCS €ro (PMHAHCOBas MOJ-
JepxKa, 0co0yl0 posib B (hOPMHUPOBAHUHU PECYPCOB UIPAIOT KPEIUTHO-(PMHAHCOBBIE MHCTUTYTHI,
cyliecTBoBaHUE U A3PPeKTUBHOE (HYHKIIMOHUPOBAHUE KOTOPHIX MOBBIIIAET BO3MOKHOCTh TPUMEHE-
Hus ycioBuil apdextuBHocTH [lapeTo anst pa3BUTHS S5KOHOMUKHU.

Omnpenenum poJib KpeIuTHO-(PUHAHCOBBIX MHCTUTYTOB B MOBBILIEHUH 3()()EKTUBHOCTU pa3-
BUTHS OOLIIECTBA U MPOAHATIUZUPYEM IPOOIIEMBI.

KiroueBbiMH (QyHKIIUMSMU MHCTUTYTOB KPEJIUTOBAHUS BBICTYNAIOT aKKyMYJIALMs cOepexe-
HUN U TpaHcopmalysi UX B MHBECTHLMU. 3/€Ch NMPOCISKHUBAIOTCS W BBLACISIOTCS CJEIYIOIIHNE
oA YHKITHU

a) pacumupeHrue oobeMa M COCTaBa PEeCypCcoOB, HMCIOJb3YEMBIX ISl 00€CIeueHusl pocra 3a
CUET HAKOIUIEHHS BPEMEHHO HEUCIIOJIb30BaHHBIX (UM HEA(PPEKTUBHO UCTIONIb3YEMBIX) COepeKeHUN
U IPEBPAIIEHUS UX B JONOJHUTEIIbHBIN KauTall;

0) yBEIMYEHHE KOJIMYECTBA MPOMU3BOJCTBEHHBIX IMKJIOB 3a OIpPEAEICHHBIH MPOMEXKYTOK
BpeMeHH, 00beMa MPOU3BEACHHON MPOIYKIMH, TEMIIAa U CYMMbI IPUOBLIN 3a CUET YCKOPEHHUS Mpo-
1ecca 00paleHust pecypcoB U 000paYMBAEMOCTH KaluTaa.

Ecnu pasButa uH@pacTpykTypa (PUHaHCOBOTO pPbIHKA, CBOOOJIHBIE (PMHAHCOBBIE PECYPCHI
MIPEBPALIAIOTCS B KalMTaj, €ro o0OpOT yCKOPSETCSs, CO3JIAIOTCS pa3jIMYHbIe HABBIKU YIPAaBJICHUS
JOXOJTHOCTBIO, JJISl CO3JaHMsI JOTOJHUTENbHBIX MOTPEOHOCTENl B KPEAMTHBIX pecypcax pecypchbl
HaIpPaBJIIOTCS B PealIbHbII CEKTOP SKOHOMMKH, YTO CIIOCOOCTBYET SKOHOMHUYECKOMY pocty. Eciu
(UHAHCOBBIA PBIHOK HE OPraHuM30BaH 3()(PEeKTHBHO, NEHCTBUA (PUHAHCOBBIX MHCTUTYTOB HMEIOT
(dbopmManpHOE 3HaUEHUE, HaJl HUM Mpeo0iaaloT CHEKyIATUBHbIE ONepaliy, 03TOMY PECYPChl pe-
QJIbHOTO CEKTOpa SKOHOMUKH HAKaIlJIMBAIOTCS HAa caM PHIHOK 0€3 MX JaJIbHEHIIEro UCIIOJIb30BAHUS
B 00€CIeYeHNH 3KOHOMUYECKOI0 POCTa.

Kpome toro, xopouio pa3Buteie U 3)pPEeKTUBHO (GYHKIIMOHUPYIOIINE HHCTUTYTHI CIIOCOOCT-
BYIOT NOBBIILIEHUIO THOKOCTH U MOOMJIBHOCTH PEaIbHOTO KamuTaina. Jta QyHKIUsS peaqu3yeTcs ue-
pe3 BTopuuHble (PYHKINH, TAKHE KaK:



a) yBEJIMYEHUE MMOTEHI[MaJla MaTEPUAIbHOTO POCTA 3a CYET YCKOPEHHOMU Mepeauul pecypcoB
oT MeHee 3(PPeKTUBHBIX K Oojiee 3P PEKTUBHBIM KOMITAHUAM, CEKTOpaM (B TEKYLIUIl MOMEHT Bpe-
MEHU IPU JaHHBIX 00CTOSATENIbCTBAX);

0) HemocpeACTBEHHOE MOBbIIIeHHE Y(P(HEKTUBHOCTH SKOHOMHKH, KOTJIa IIPU OJIMHAKOBBIX pe-
Cypcax OJJHOBPEMEHHO BO3PACTAET CTENEHb YAOBIETBOPEHUS CIpOca MOTPEOUTENIEH — 3a CUET YCKO-
peHMUsI ITpoLecca alalTaliy IPOU3BOJICTBA K pa3BUBAIOLIEHCS CUCTEME IUIaTEXECIIOCOOHOTO CIIpoca;

B) YCKOPEHHUE IMpoliecca Mepeaayu MnpaB Ha pecypchl OT MeHee d(P(PEKTUBHBIX BIa/IEibIEB K
6osee 3¢ (HEKTUBHBIM BIIAJICIIbIIAM.

Jljia peanu3aluu 10ITOCPOUYHBIX CTpAaTeruii IKOHOMUYECKOTO Pa3BUTHS OOJIbIIOE 3HAUECHUE
HMMEIOT MUHCTUTYTHI, KOTOPbIE HAKAIIMBAIOT JIOJITOCPOYHbIE (DMHAHCOBBIE PECYPCHl B SKOHOMHUKE U
MO3BOJIAIOT O0Jee A3P(HEKTHBHO WX MEpepacpepesaTh MEKIY PA3TUIHBIMH CEKTOPAMHU YIKOHOMUKH.
WHCTUTYTHl MHBECTULIMOHHBIX BJIOKEHHH CIIOCOOHBI MEepeMelaTh pecypechl U3 oTpaciieil u cgep ¢
MEHbLIEH MPOU3BOAUTEIHLHOCTHIO, KOTOPHIE YBEIMYMUBAIOT MPOU3BOAUTEIBLHOCTh UX HCIIOJIb30Ba-
Hus. D¢ (deKTUBHOE IBIKEHUE (PUHAHCOBBIX PECYpPCOB YCKOPSIET MPOLECC aAaNTalld CTPYKTYpPHI
IIPOM3BOJICTBA K CIIPOCY M MOTPEOJIEHHI0, YTO MPUBOAMUT K Oosiee OBICTPOMY (OPMHUPOBAHUIO U
BHEJPEHUIO yiyulneHui no Ilapero, yBenTu4eHHUIO CTENIEHU YJOBJIETBOPEHUsSI MOTPEOHOCTEN KOM-
[IaHUU U, CJeI0BaTEeNbHO, s 0osee 3((HPEKTUBHOIO COLMATBHO-I3KOHOMUYECKOTO Pa3BUTHSL.

VYpoBeHb TpaHCAKIIMOHHBIX M3/EPIKEK, CBA3aHHBIX C HM3MEHEHHEM CTPYKTYpbl Ou3Hec-
noptdensi, mpeACcTaBisieT CO00N CEPhe3HOE MPEMIATCTBUE I CBOOOAHOTO U Oosiee A(PEKTUBHOTO
JBYO)KEHUS! (PMHAHCOBBIX PECYPCOB U 3aBUCHUT OT CTEIIEHU Pa3BUTUSI KPEAUTHO-(GHUHAHCOBBIX HHCTHUTY-
TOB. B pe3ynbrate, uem GoJbllie Yucio (PUHAHCOBO-KPEIUTHBIX HHCTUTYTOB, TEM HHXKE YPOBEHb U3-
JepKEeK U TeM ObICTpee U Yalle MPOUCXOJUT 000pauyMBaeMOCTh (PUHAHCOBBIX CPEACTB B PA3IMYHbIX
oTpacisix U chepax IKOHOMUKH. BbICOKHI ypOBEHb TPAaHCAKIIMOHHBIX U3/IEPKEK MIPUBOJUT K CTarHa-
MU (PMHAHCOBBIX AKTUBOB B OJIHOM 00J1aCTH M CHIKEHUIO A3(PPEKTUBHOCTH UX UCIOIb30BAHMUSL.

[TocpencTBoM (PyHKIMOHUPOBAHUS PA3IMYHOIO POJa CTPaXOBbIX (PMHAHCOBBIX MHCTUTYTOB
MIPOUCXOJUT CHU)KEHUE BEPOSTHOCTU U BEIMYMHBI HEKOMIIEHCUPYEMBIX MOTEPh ISl YYaCTHHUKOB
PBIHKA, YTO CIIOCOOCTBYET MOBBIIIEHHUIO 3(PPEKTUBHOCTH POU3BOJICTBA.
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