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OLIEHKA ®UHAHCOBOM COCTABJISIOIIEN PKOHOMHUYECKON
BE30OINACHOCTHY IPEIPUATHUSI

B HacTosiiiee Bpemsi BOIpOC 3KOHOMHUYECKON 0O€30MacCHOCTH — CIIOPHBIM, KaK CO CTOPOHBI
OTpEJIeNIEHUsI CYTH 3TOT0 MOHSTHSL, TaK U C TOUKH 3PEHUSI aHATUTHUYECKUX UHCTPYMEHTOB, OLIEHH-
BAIOLIUX €r0. AKTYaJbHOCTb HCCIEAO0BAHUSA COCTOUT B TOM, YTO Yy MpPEANpPHUATHI 0e3 OLeHKH (u-
HaHCOBO-XO35MCTBEHHON NIEATEILHOCTH HE OyleT CTaOMIBHOTO YKOHOMHYECKOTO Pa3BUTHS, TBEP-
70T0 (PMHAHCOBOTO COCTOSIHMSI U BBICOKOTI'O YPOBHS SKOHOMUYECKOM 0€301acHOCTH.

CrabusibHOE pa3BUTHE MPEANPHUATHS B YCIOBUAX PbIHKA BO3MOXKHO TOJBKO IPHU FapaHTHH
COXpaHEHHUs MPHUOBLUIM Ha JOKHOM ypoBHe. HeoOxomumo ObITh MH(POpMHUpPOBAHHBEIM 00 3¢ dek-
TUBHOCTH JIEATEIbHOCTU MPENNPUITUS U MPUHUMATh PEIIeHUs] Ha OCHOBE 3Toro. B coBpeMeHHbIX
YCIIOBUAX XO3SMCTBOBAHUS OLIEHKA (PMHAHCOBOW OE30MACHOCTH PA3IMYHBIX MPEANPUATUN UMEET
OTPOMHOE 3HAa4Y€HHE. DTO JaeT BO3MOXKHOCTh HallTU mpoOieMbl, CyllecTBYIOLUE B 3TOU cdepe, u
pEelIUTh KX BOBpPEMs, HE HaHOCA yiiepOa IIaTekecrnocoOHOCTH M (PMHAHCOBOM YCTOMYMBOCTHU
npennpusaTus. @uHaHcoBasi 6€30MaCHOCTh U OLIEHKA (DMHAHCOBOTO COCTOSIHUS SIBJISIIOTCSL COCTaB-
JISTFOIIEH SKOHOMHUYECKOUW 0€301TaCHOCTH MPEANPUATUS B 11esioM [ 1].

Ornenka (pUHAHCOBOM COCTABJISIONICH SKOHOMHUYECKOW O€30MaCHOCTH KOMIIAHWU TPEIIoJa-
raer onpejejaeHue MOoJ0KEHUs ero (PMHAHCOB, BKJIIOYAIOUINE PAa3JIMYHbIE TPYIIBI KOJIUYECTBEHHbIX
MoKa3areseil, KoTopble XapaKTepU3yIOT HY)KHOE HalpaBlieHUuEe B 00ecrieueHuu 0e301acHOCTH CyOb-
eKTa XO034WcTBOBaHHA. BaxxHO 3HATh cpeiacTBa oOecredyeHHs SKOHOMHUYECKOW Oe30MacHOCTH, a
MMEHHO: T€XHUYEeCKue, NH(POpPMallMOHHbIE, UHTEIUIEKTyalIbHbIe, ()MHAHCOBBIE, OPraHU3aALMOHHBIE,
[IPaBOBBIE U YEJIOBEUECKUE CPEJICTBA.

OpranuzalvoOHHbIE — CBSA3aHbI C CO3/IaHUEM CHELHANIbHBIX CTPYKTYpPHBIX (POPMHUPOBAHHUIA,
o0ecreunBarOINX 3KOHOMUYECKYIO0 O€30MacHOCTh NMpeAnpusaTusi. BaxkHo oTMeTUTh, yTO 0€3 HEOO-
XOJUMOTro (UMHAHCUPOBAHUS CHUCTEMa SKOHOMMYECKON O€30MaCHOCTH MPEANPHUSATHS HE CMOXKET
(GYHKIIMOHUPOBATh, TaK KaK IPU HEAOCTATOUYHOCTU (PMHAHCOB CJIOXHO MCIOJIBb30BaTh II€JIEHAIPaB-
JIeHHO (PMHAHCOBBIE PECYPCHI C BBICOKOW OT/IaueH.

[IpenmpusTs JOMKHBI OBITh YKOMIUIEKTOBAHbI KaJIpaMH JJIsl pEIIeHHs] BOIPOCOB SKOHOMHU-
yeckoi OezomacHocTu. OHON pa3pabOTKH COOCTBEHHBIX JJOKAIBHBIX MPABOBBIX aKTOB JIA o0ecte-
YEeHUs] 3KOHOMUYECKON O€30MMacCHOCTH KOMITAaHUH HEI0CTAaTOYHO.

®uHaHCOBOE MOJIOKEHUE MPEIIPUITHS OLEHUBAETCS C MOMOIIbIO TIOKa3aTesiel, OTpaxkaro-
X (UHAHCOBO-XO3HCTBEHHYIO AESITEIbHOCTD, HAIMYKME, Pa3MEllleHUE, UCIIOJIb30BaHUE U JIBUXKE-
Hue pecypcoB. OCHOBHBIMU CIIOCO0aMU OLIEHKH (PMHAHCOBOTO MOJIOKEHUS KOMITAHUHU SIBJISIOTCS:

— OLIEHKA JIMKBUJIHOCTH aKTHUBOB, IUIATEXKECTIOCOOHOCTH U KPEAUTOCIIOCOOHOCTH;

— OLIEHKa (PMHAHCOBOM yCTONYMBOCTH;

— OLIEHKA JIeJIOBO aKTUBHOCTU U PEHTA0EIbHOCTH KOMITAaHUU.

XapakTepucTUka IO ATUM HANpaBiICHUSM IO3BOJIAET OLIEHUTh (PUHAHCOBOE IOJIOXKEHUE
KOMIIaHUH, ee (uHaHCOBble pecypchbl. OmnpeneneHne GUHAHCOBBIX KOA(D(UIMEHTOB B BUIE COOT-
HOILIEHUH OCHOBAHO Ha B3aMMOCBS3U MEX/Y OT/IEIbHBIMU CTAThsIMU OTYETHOCTH.

Onenka noxa3arenei (prHaHCOBOW COCTaBIISIOLIEH SKOHOMUYECKON Oe30MacHOCTH TpeOyeT
paccMOTpeHUs] KpUTEPUEB, TUArHOCTUPYIOIIKX IJIaTeXKeCcocoOHOCTh npeanpusatus [2]. Kpurepuun
OBIBAIOT JIBYX BUJOB: HeOopMaIU30BaHHbIE U (POPMATIN30BAHHBIE, KOTOPbIE MOKHO Pa3AEIUTh €Ille
Ha JIBE TPYIIIHL.
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K nepBoif — OTHOCSTCS MOKa3aTeau U KPUTEpUH, 3HAUEHUS U U3MEHEHHUS! KOTOPbIX CBU/IE-
TEJIbCTBYIOT O BO3MOXHBIX 3HAUMTEIbHBIX (DMHAHCOBBIX TPYAHOCTSAX B HEJNAJEKOM OYAyIIeM, UTO
MOXKET ObITh pU3HAKOM OaHKpoTcTBA. K TakuM mokazareisiM OTHOCATCS:

— IepUoNYECKUe YOBITKH B POU3BOACTBEHHOM JIEATEIbHOCTH;

— IPEBBIIICHUE ONPEEIEHHOT0 KPUTUYECKOTO YPOBHS B IIOKa3aTeNsAX 0053aTeNbCTB;

— He00Ib1I0M KO3 (PULIMEHT JIUKBUIHOCTH;

— OOJIBIION YACNBbHBINA BEC POCPOUCHHOMN AEOUTOPCKOM 3a10DKEHHOCTH;

— BBIHY)KJIEHHO€ HCII0JIb30BaHUE HEPEHTAOEIbHBIX HCTOUHUKOB CPEJICTB.

Bo BTOpYyIO rpymmy BXOJAT MOKa3aTeld, HEYIOBIETBOPUTEIIbHbIE 3HAYCHUSI KOTOPBIX €Il
HE JAal0T OCHOBAaHUM CUMTATh TEKYIIYIO (PMHAHCOBYIO CUTYAI[MI0 KPUTHYECKOW, HO YKa3bIBalOT Ha
TO, YTO TNPHU OMNpPEAETECHHBIX OOCTOATEIbCTBAX, OTCYTCTBUM 3()(PEKTUBHBIX ACUCTBUIA OHA MOXKET
BBINTH U3-110]] KOHTpoJIs. K Hanbosiee BaKHBIM U3 ATHX IIOKa3aTele OTHOCATCS:

— HOTEPs KITFOUEBBIX MPO(PECCUOHANBHBIX U YIIPaBICHUECKUX KaJpOB;

— HapylIeHUe U OCTaHOBKA IIPOU3BOJCTBEHHOI'O PUTMA;

— HernoJHas AuBepcuuKalus JesITebHOCTH KOMIIAHUY;

— U3JIMILHAS YCTaHOBKA HAa IPOTHO3UPYEMBIH ycrieX U MPUObUIBHOCTh HOBBIX IPOEKTOB;

— HOTEpPs! KITFOUEBBIX JIENOBBIX NAPTHEPOB U OTCYTCTBUME MHHOBALIMOHHOMN AesTenbHOCTH [3].

[lenecooOpa3HO OTMETHUTh, YTO JIOTMUYECKAsl 3aBEPLIEHHOCTh U JOCTaTO4HAasi 0OBEKTUBHOCTh
PE3yJABTATOB OLIEHKH MOXET ObITh JOCTHUTHYTa TOJIBKO B TOM Cilydae, €clii 0ObeIMHUTh OCHOBHBIE
KOA(UIMEHTHI, XapaKTepU3YIOIIHe (PUHAHCOBYIO COCTABISIONIYI0 SKOHOMUYECKONH O€3011acHOCTH
KOMIIQHUH, B OOIIMI CHHTETUYECKHM MOKaszareslb. B MUPOBOH mpakTHKe HAKOILJIEH J10CTATOYHbII
OTIBIT UHTETPAJILHON OLIEHKU (DHAHCOBOTO COCTOSTHUSI MPEANpUSITUI. JJIst 3TUX 1ienell Kaxk oMy nep-
BUYHOMY (DMHAHCOBOMY IOKAa3aTel0 MPUCBAUBAETCS ONpEeNIeHHbIN (HMHAHCOBBIN KO3 duueHT, ¢
MOMOIIIbIO KOTOPOTo Oy/IeT BO3MOXHA HanboJiee TOUHas OLleHKa (PMHAHCOBOI'O COCTOSHUSA [4].

Hcxonst u3 3TOro BUJIHO, YTO CBOEBPEMEHHAs OlLleHKa (DMHAHCOBOM COCTaBIISAIOLIEH 3KOHOMU-
4yecKoi 0€30MacHOCTU MPEINPHUITHS TO3BOJISIET 03HAKOMUTBCS C COCTOSIHUEM 0€30I1acHOCTU (hPMHAH-
COBBIX PECYPCOB B IpOILIECCE UX 000POTa, YBUAETh CIOCOOHOCTh MPEANPUITUS K CTAOUIIBHOMY CYIIe-
CTBOBAHUIO U POCTY B YCJIOBUSAX MOCTOSIHHO MEHSIOIIEroCs SKOHOMUYECKOTO MPOCTPAHCTBA C MHO-
’KECTBOM BO3HHUKAIOIIUX (PAKTOPOB, a TAKKE MOBBICUTh YPOBEHb IKOHOMUYECKOW OE30MaCHOCTH.
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