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BAJIIOTHBIE OITEPAIIMA HEKOMEPUECKHWX YUPEXJIEHA
KAK OB BEKT TOCYJAPCTBEHHOI'O AYUTA

Oco0eHHOCTh COBPEMEHHOT0 NEepHoja YIPAaBIEHUS CTPYKTYPHBIMU IpeoOpa3oBaHUSIMHU
SKOHOMMKH 3aKJI0YaeTCs B TOM, YTO Ha MEPBbIM IJIaH BBIXOAUT MpolsieMa noucka 3p¢GeKTUBHbBIX
METO0/I0B, MEXaHM3MOB M BEKTOPOB YIIPaBJICHUS MOTEHIIMAJIOM CTPAaHbI, BCEMU AJIEMEHTaMH XO035ii-
CTBEHHOM MepapXuu, BKII0Yasi TOCYIapCTBEHHbIN (PMHAHCOBBIA KOHTPOJIb Ha pa3HbIX ypoBHIX. Cu-
CcTeMa roCyJapCTBEHHOT'0 ayJuTa pacKpbIBaeT MOTEHI[MAIbHbIE BO3MOKHOCTH CTPYKTYPHBIX MPeod-
pa3oBaHUM SKOHOMUKH C TOYKHU 3peHUs NPUHATHS 3(PPEKTUBHBIX YIpaBICHUYECKUX pellIeHui, obec-
MEYUBAIOIINX PAMOHAIBHOE HCIOJb30BaHUE (PUHAHCOBBIX PECYPCOB C Y4E€TOM OOIIECTBEHHOI'O
Pa3BUTHSI CTPAHBI.

K cyGbexTam, B OTHOILIEHUU KOTOPBIX OCYLIECTBIISIETCS BHEIIHUM TOCYJapCTBEHHBIN ayIuT,
coriacHo cT. 15 @3 ot 05.04.2013 Ne 41-D3, otHocsaTcs [1]: dhenepanbHbie TOCYy1apCTBEHHBIE Op-
raHbl; OPraHbl rOCy/1apCTBEHHBIX BHEOIO/DKETHBIX (PoHA0B; LleHTpanbHblil Oank PD; genepanpHbie
roCy/lapCTBEHHbIE YUPEKICHUS; (eepabHble TOCYJapCTBEHHbIE YHUTAPHBIE MPEANPUATHUS; TOCY-
JApCTBEHHbIE KOPHOpAIMM U IOCYJapCTBEHHbIE KOMIAHUH; XO35ICTBEHHbIE TOBApHILECTBA U 00-
niecTBa ¢ yuactueMm Poccuiickoit @enepanyiy B UX YCTaBHBIX (CKJIAZOYHBIX) KanuTalax.

OpHMM M3 KIIIOYEBBIX HampaBlieHUN (PMHAHCOBO-MOJUTHYECKON NESTENbHOCTH JIF00OTO To-
CyJapCTBa CUMUTAETCS YPEryJUpOBaHHE B3aMMOOTHOIIECHUMH, CBSI3aHHBIX C BAJIOTHBIMU OIlEparusi-
Mu. B Hame Bpems cdepa BaTIOTHBIX OTHOIICHHH MprUoOpeTaeT Bce O0JbllIee 3HaYCHUE. Y YaCTHUKHU
BAJIIOTHBIX MEXIYHApOIHBIX PACUETHO-IIIATEKHBIX OTHOUICHUH, PEICTABIIAIOT OTACJIbHbBIE 00JIac-
TH BHEIIHEAKOHOMUYECKOM eATEIbHOCTU CTpaHbl: KOMMepueckue O0anku, LleHTpanbHblii 6aHK, op-
raHu3anuy (3KCIOPTEPbI, UMIOPTEPHI), BAIIOTHBIE OUPHKHU, OpOKEphl. YUaCTHUKaAMHU BHEUTHEIKOHO-
MUYECKOHN NEATEIIbHOCTH TaKXKe SIBISIFOTCSI TOCYAapCTBEHHBIE KOPIOPALMU U YYPEXKJEHUs, 4TO B
CBOIO OYepellb TOBOPUT O TOM, YTO OOBEKTOM TOCYAAPCTBEHHOTO ayJuTa SIBJSIOTCA U BaJIIOTHBIE
ornepanuy, K KOTOPbIM CJI€AyeT OTHECTH OIlepaliy ¢ MHOCTPAHHOM BaJIOTOW M OIEpaluu, CTOU-
MOCTb KOTOPBIX BbIPayK€HA B MHOCTPAHHOM BaJIIOTE.

JInMcko# nexnapanueil yCTaHOBIIEHO, YTO CYIIECTBYIOT JIBA TUIIA TOCYAAPCTBEHHOIO AyIH-
Ta: (PMHAHCOBBIA ayauT U ayauT 3¢ ¢ekTuBHOCTU [2]. DUHAHCOBBIM ayIUT BAJIIOTHBIX ONepanuil
MIPU3BAaH OTBETUTH HA BOIPOC: UCIIOJIB30BAHbI JIU CPEICTBA B COOTBETCTBUU C 3aJaHHBIMU LIEJISIMHU,
ayuT 3 (PEKTUBHOCTH MCHOJb30BaHUS BAIIOTHBIX CPEJCTB JIOJKEH OTBETUTh Ha BOIPOC: HCIOJb-
30BaHbl JH cpencTBa dpdexTuBHO. Taxke 0OJHUM U3 TUIIOB FOCY/IaPCTBEHHOTO ayJUTa BBEIECHHBIM
CuéTHOM manaToi SIBJISETCS CTPATErHUYECKUM ayJUT, €ro 1eJlb OIPEISIUTh UCIIOIb30BaHbI JIU CPE-
CTBa B COOTBETCTBHUH C LIEISIMU COLUATBHO-3KOHOMUYECKOTO Pa3BUTHS.

['ocynapcTBeHHBIN ayIMT BalIOTHBIX ONEpalyid Ha CErOAHSAIIHUN JAEHb CTAHOBUTCS BaXK-
HEHIIMM MHCTPYMEHTOM, KOTOPBIN CIIOCOOEH MPOTHBOAECHCTBOBATh yTEUKE KaluTajga 3a TPaHMILy.
COOTBETCTBEHHO CTPOT0O€ 3aKOHOJATEIbHOE PErYyIMPOBAHUE TOCYJAPCTBEHHOIO ayauTa, Jubo ero
OTMEHA MOXET OKa3aTh OTPHUIATEIbHOE BIMSIHUE HA IKOHOMUYECKYIO CUTYAIUIO B CTPAHE B LIEJIOM,
TaK Kak 3aKOHOJlaTesIbHas 0a3a, KOTopas MpeaycMaTpUBaeT KOMILIEKC HHCTPYMEHTOB, MPU UCHOJIb-
30BaHUU KOTOPBIX JI€JaeTcs BO3MOXKHBIM 3((HEKTUBHO OOpPOThCS C YTEUKOM KamuTajla U C «OTMbI-
BaHHUEM» CpPE/CTBA, Ha CErOJHSIIHUMN I€Hb TOJBKO HAXOJAUTCS Ha JTarle CTaHOBJICHUS.
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