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®AKTOPBHI U THCTPYMEHTBI OIEHKH YPOBHSI ®HUHAHCOBOU
COCTABJISIIOIIEN SJKOHOMMUYECKOMN BE3OITACHOCTH ITPEJIITPUATHS

Ha cerognsimiauii n1eHp, Bce MpeanpusaTHs TOJDKHBI CISAUTHh 32 COOCTBEHHON (PMHAHCOBOM
0€3011aCHOCTbIO JUIsl TOr0, YTOOBI 00eCIeYnTh ce0e CTabUIbHOE TOJI0KEHUE U YCTOMYMBOE pa3BUTHE.
Takol ucxXo BO3MOXKEH €CIIU 33/IeHCTBOBATh COBOKYITHOCTh METOJIOB PEAIM3aLNH YIIPaBICHYECKUX
pelIeHN, KOTOpble HANpPaBJIEHHBl HA 3alllUTy CBOMX (PMHAHCOBBIX MHTEPECOB OT BHYTPEHHUX U
BHEIIHUX yrpo3. [Ipy yciioBuu ux perysisspHoro MOHUTOPUHTA PEANpUsTUe o0ecreuuT cede nHpop-
MaluIo A pa3paboTKy KOMILUIEKCa MEPONPUSATUI MO0 MPOTUBOACUCTBUIO UM, YTO MO3BOJMT T'pa-
MOTHO IIPOJYMAaTh COOCTBEHHYIO CTpATETrui0 pa3BuTus ¢ ux yuérom [1]. U3yuenue paxtopos, KoTO-
pBI€ OKa3bIBAIOT BIUSHUE HA 00ECIIEYeHHE IKOHOMUYECKOW 0€30MacCHOCTH HYKHO JUIsl TOTO, YTOObI
YMETh CIEPKUBATh UX HETATUBHOE BIMSHUE U, BIIOCJIEJCTBUH, IPENATCTBOBATH €0 YCUIJICHUIO.

®daxTopsl, BO3IEHCTBYIOIINE HA (PUHAHCOBYIO O€30I1aCHOCTD MPEANPUATHUS, JENIATCS Ha: IKO-
HOMHYECKHE, ppIHOYHbIE (KOHKYPEHTHast 00pb0a, Hy K/ Ibl HACEJIEHUS ), OJUTHUYECKHUE, TEXHOJIOTHYE-
cKue (HOBM3HA IMPUMEHSEMbIX TEXHOJOTUN U ypOBEHb Pa3BUTHS), COLUAIBHO-KYJIbTYpPHBIE (COLIM-
allbHasi 00CTaHOBKA, KYJIbTYPHBIE LIEHHOCTH) U MEXKIYHapOoJHbIe (DaKTOPbI (MEKIyHAPOIHAS KOHKY-
peHiusi). Bo3MokHbIe yrpo3bl, OKa3bIBalolue BIMSHUE Ha (DUHAHCOBYIO OE30MACHOCTb, MOKHO
TaK)Ke pa3eIuTh Ha BHELIHUE U BHyTpeHHHUE [2] (Tabi. 1).

JlanHble (aKTOpbI T0BOJIBHO pa3HOOOpa3Hbl, U OCYILECTBIATh X KOHTPOJIb TPYIHO. B cBsi3n
C YeM, MOKHO BBIJIEJIUTh OCHOBHbIE HHCTPYMEHTHI OLIEHKH YPOBHS (PMHAHCOBO 0€3011aCHOCTH MPEJI-
npustyd [3], mpeacTaBiIeHHBIC HA pUCYHKE 1.

[IpumeHeHue TOIbKO OJHOTO MHCTPYMEHTA OLIEHKH OyAeT HexocTtarouHo. [Ipu nmpoBeneHun
OLICHKH YpOBHSI (pMHAHCOBOM 0€30IacHOCTH, PYKOBOJCTBO JOJKHO YUHUTHIBaTh, YTO MOHUTOPUHT
BO3MOXHBIX YI'pO3, @ TaKXKe MPOTHUBOJACHCTBUE UM JIOJKHO ObITh HENPEPHIBHBIM U 3()()EKTUBHBIM
nporeccoMm [4].

Tabnuna 1 — BHemnue u BHyTpeHHHE (DaKTOpbl BO3JAEHCTBUS Ha (PMHAHCOBYIO COCTABJISIOIIYIO
HSKOHOMUYECKON 0€30aCHOCTH IPEAIPUSITUS

@akTOpbl BHELIHEHN Cpebl @akTOpbl BHYTPEHHEH Cpeabl
OKOHOMUUECKAs U collMaIbHAas HOJIMTHKA rocyaaperBa | Hu3kull mpolieHT peanu3aluy U yBeJIu4eHNe 3a1acoB
CTpyKTypHBIC U3MECHEHUS] HA MAKPOYpPOBHE Hwuskas peHTabeIbHOCTD
HecrabunpHoe cocTosiHIE HAMOHAIBHOW SKOHOMHKH | 3aeMHBIE pecypchl (B OCHOBHOM, HE HWMEIOIIHE
WK (PUHAHCOBBIA KPHU3HC oOecrieueHysi coOOCTBEHHBIM UMYIIIECTBOM)

CoObITHsI HAa MEXKIyHAPOJHOM ypoBHE, okasbiBaroime|HeaddexktnBHoe  ympasieHue 3aeMHBIM u
BIIMSIHME HA CUTYAIMIO B CTPaHe COOCTBEHHBIM KallUTAJIOM
Merto1010THsI KOHKYPEHTHOH OOpBHOBI Kpeautopckas 3a10KEHHOCTD

I'mobGanu3anus Ou3Heca, MOpoXKaarouas cephe3Hble | HeBepHO BRIOpaHHAsI CTpaTerys pa3sBUTHS MPEIIPUATHS
po0JIeMbI 1 HOBbIE BO3MOXKHOCTH
Breictpoe crapenue npuMeHseMBIX TexHONOTMH U |Hemocrarounsie nenmoBele W mpodeccHoHATbHBIE
yckopenue temnos HTII KauecTBa MIEPCOHAJIA, IPOMBIIIICHHBIM INIHOHAXK

Pa3zBuTne MHQOpPMAMOHHBIX TEXHOJOTHH, KOTOpbie| HU3KkNi ypoBeHb 00ECIEUCHHOCTH MaTrepHalaMu M
00ecIeunBaroT JIOCTYITHOCTh HAYYHO-TEXHHUECKOH | | pecypcaMu M TEXHUYECKOH OCHAIIIEHHOCTH OpTaHN3al[ix
9KOHOMHYECKOH HHbOpMALIUH
HeycToHYnBOCTb 11€H Ha 3HEPIOHOCUTENN OT1cyTCcTBHE KOHKYPEHTHBIX Ka4eCTB IPOAYKLIHHU
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HHCTpyMEHTHI OlIcHKH (PUHAHCOBOW 0€30MaCHOCTH HPEATIPUATHS

— -
3. NunukaTopHBIN 4.C H;MOIIII)IO

1. C nomo1bsro 2. OteHka ¢ HHTETPAITILHOTO
pacuera MOCIEICTBUIH Anamnz ToKa3aTeis
OTHOCHTENIbHBIX yrpos OTKJIOHEHHI / \
(hMHAHCOBBIX 0e30MMacHOCTH (akTH4YeCcKOH N
IoKa3arese u qyepes BEIMYHMHEI MCHonb30BaHIe
AMHAMUKH HX OTIpeIe/ICHHE noKasatels o SKCTIEPTHBIX OLEHOK
W3MEHCHUH MaTepHaTbHOT MOPOTOBOMH

Pucynox 1 — MHCTpYMEHTSBI OLICHKH YPOBHS ()MHAHCOBOM 0€30MaCHOCTH MPEIIPUSTHS

[enecooOpa3Ho MpeIoKUTh KOMITJIEKCHBIN TOJIX0/, BKIIOYAIONINN B ce0s JBa HAPABJICHUS
METOJIOB OLIEHKH: C TIOMOIIIbI0 MHJIMKAaTOPHOIO METO/Ia M METOJa OLEHKH Ha OCHOBE IOCIIEACTBUIM
yrpo3 0€30MacHOCTH MyTEeM OMpEeIeICHUsI MaTepralIbHOTO yiiepOa. Bropoit meTon camblii Harmsi-
HBIM U3 BCEX MPEATIOKEHHBIX, U OH CMOKET I'PaMOTHO JIOMIOJIHUTh MHAUKATOPHBIN MeToA. Bens oH, B
CBOIO OYepesib, Haubosiee MOIMyJIsIpeH, TOCKOJIbKY OCHOBaH Ha BhIOOpE MoKa3areseil, KOTopble M03-
BOJISIFOT MPOBECTU JTUArHOCTUKY YPOBHS (DMHAHCOBOW Oe30macHOCTH. PaccumTaHHbIE MoOKa3aTenn
CPaBHMBAIOT C OIPEJICIICHHBIM KPUTHUECKUM YPOBHEM, HA OCHOBE YETr0 MOYKHO JIEJIaTh BBIBOJIBI.

Takum 00pa3om, Kakaasi Opranuzanus paboTaeT B CHEHU(PUUECKUX YCIOBUSIX KOHKPETHBIX
PBIHKOB, UM€s COOCTBEHHbIE 0COOEHHOCTH. COOTBETCTBEHHO, OHA HYKJaeTcs B 3PPEKTUBHBIX CIIO-
co0ax pearupoBaHus Ha yrpo3bl sl GPUHAHCOBOM 0€30MMaCHOCTH, U JIOJDKHA JIETKO MPOXOIUTh aaan-
TalMI0 K HOBBIM BO3HHUKAIOUIUM cutyausM. [IpeneOpexxenue nesTeIbHOCTH 10 TUAarHOCTUKE, MO-
HUTOPUHTY U OLIEHKE CBOEH (prHaHCOBOW 0€30MacHOCTH MPHUBEAET K HEOOPATUMBIM HOCIEACTBUSIM.
Jlumb rpaMOTHBIN KOMIUIEKCHBIN NOJIX0/] OyAET crnocoOCTBOBAThH MPENOTBPALEHUIO BOSHUKAIOIINX
yIpo3, a TaKKe CTaOUIbHOMY Pa3BUTHIO IPEIIPUSITHS.
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