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BOITPOCHI ®UHAHCOBOM OBECIIEYEHHOCTH YCTOMYHUBOT' O
IKOHOMMUYECKOI'O PABBUTHUSA PET'MOHA

B ycnoBusix MUpOBOM 3KOHOMUYECKON HECTAOUIILHOCTH BOIIPOCH SKOHOMUYECKOTO Pa3BUTHS
CyOBbEKTOB MHUKpO-, ME30- U MAKpPOIKOHOMHKH SBJISIOTCS OJHHUMHU M3 HamOojee MPUOPUTETHBIX
HaIpaBJIEHUN HcclenoBaHui. B HacTosIee BpeMs nepes ucciieJoBaTesiMyu CTOUT 3aja4a Ipeoio-
JICHUS KpU3uca U 00ecreyeH sl yCTOMUMBOTO pOCTa SKOHOMHUKH.

[Ipu ananu3e 3aKOHOMEPHOCTEH, OCOOEHHOCTEN U TEMITOB SKOHOMUYECKOTO Pa3BUTHUS PETU-
OHOB HEOOXOJMMO OTMETUTh 3HAUUTEIbHOE KOJIMUYECTBO (PAKTOPOB MPOLIECcCa 3BOITIOIUHN PAa3INYHbIX
SKOHOMUYECKUX CUCTEM, a TAKXKE CYIIECTBYIOIINE IPOTUBOPEUHSI.

Kak nokasbiBaeT aHanu3 JJIMHHBIX BOJH, POCT U Pa3BUTHE SKOHOMUKH ITPOUCXOIUT LIUKINYE-
CKH, IIyTE€M Iepexo/ia OT OJAHOI0 YPOBHS MaKPOIKOHOMHUYECKOIO paBHOBecUs K aApyromy. [Ipu stom
HE00X0JMMO OTMETUTD, YTO Ha MPOLIECC Mepexo/ja SKOHOMUKH U3 OJIHOTO COCTOSIHUS B JIPYTrO€ HETIO-
CPEICTBEHHO BJIUAIOT KaK KOHBIOHKTYpa PbIHKA, TaK U AIKOHOMHUYECKUE Pe(POpMbI, TPOBOJAUMBIE B
KOHKPETHOM PETHOHE UJIU CTPAHE B IIEJIOM.

KpaeyronbHbIM KaMHEM oOecreueHus: yCTOMYMBOCTH 3KOHOMHYECKOI'O Pa3BUTUS U pOCTa
SKOHOMHUKH PErroHa U CTPaHbl B 1IEJIOM SIBJIIETCS MPEOI0JIEHUE KPU3UCHBIX SIBJICHUI B PMHAHCOBOM
cdepe. B cBs13u ¢ 3TUM, U1t 06ecrieyeHns] 5JKOHOMUUECKOI0 POCTa U Pa3BUTHUSL PErMOHA IIPEICTaBIIsI-
€TCA BO3MOKHBIM MCIIOJIb30BaTh CIEAYIONIMN MOPAIOK JEHCTBUM:

— ¢uHaHCOBOE 00eCrIeYeHEe HHCTUTYIUOHATIbHBIX CEKTOPOB 3KOHOMUKHU;

— obecnieueHue (UHAHCOBOM CTAOUILHOCTU CYOBEKTOB X031 CTBOBAHUS;

— CHIDKEHUE 3aBHUCHMOCTH SKOHOMMKHM PETMOHA OT W3MEHEHUS KOHBIOHKTYpPbI 3KOHOMHKHU
rocyJapcTBa.

CnenoBatenbHO, Haubosee MPUOPUTETHBIM (PAKTOPOM SKOHOMHUYECKOI'O Pa3BUTHUSL PErHOHA
sBIseTcs obecneueHre (pUHaHCOBOM CTAaOMIN3ALUU TPOU3BOICTBEHHO-COBITOBBIX OTHOLIECHUIA.

YpoBeHb (pUHAHCOBOI 00€CIIEUEHHOCTH PETUOHA MOIBEPKEH BIUSHUIO KaK BHEUIHEH, Tak U
BHYTpPEHHEH cpe/ibl. BHen s cpefa B JaHHOM KOHTEKCTE BKJIIOYAET B c€0sl SKOHOMHUYECKYIO, COLIU-
QJIbHYIO U MOJUTUYECKYIO CUTYAlIUIO B CTpaHe, BHYTPEHHSS1 — B PETHOHE.

Kpurepuem ¢puHaHcoBOI 00eCII€4eHHOCTH pernoHa OyIeT BBICTYNATh cOAIaHCUPOBAHHOCTh
JIOXOJIOB U PACXOJIOB, T. €., IOKPHITHE BCEX PACXOJO0B 3a CUET JACHEKHBIX (OHJ0B pernoHa. Kpome
TOTO, JJIs NoAJep)aHusl (PMHAHCOBOW 00ECIEYEHHOCTH JIOJKHO COXPAHATHCS MPONOPLUOHATIBHOE
M3MEHEHHE PACXO0JI0B U JICHEKHBIX (POHJIOB.

[Ipu ananuze ¢uHaHCOBON OOECIEUEHHOCTH PErvMoHa B CPETHECPOUYHOM IEpHOJEe HEeoOXo-
MO OIPENIEIUTh €r0 MHBECTULIMOHHBIN MMOTEHIIMAM, a TAK)KE YPOBEHb KPEIUTOCIIOCOOHOCTH Opra-
HOB BJIACTH.

[Ipu pa3zpaboTke CTpaTeruu COUUaNIbHO-3KOHOMHYECKOIO Pa3BUTUS PETMOHA HEOOXOIUMO
IIPOBECTHU OLIEHKY €ro (PMHAHCOBOM OOECIEUEeHHOCTH B JOJITOCPOYHOM IEepuoje. ITO HEOOXOIUMO
JUIS OIIpE/ETICHUs] HaIllpaBJICHUN MOBBIIIEHUS €r0 00ECIEYeHHOCTH, a TAKXKE NIl HUBEIMPOBAHUS
BIIMSTHHSI HETaTUBHBIX (DAKTOPOB.
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[Ipu onpeneneHnu coCTOsIHUSA (PUHAHCOBOM OOECHEUEHHOCTH PErMOHA COBPEMEHHBIE YUEHBIE
(OPMHUPYIOT CBOIO TOUKY 3pPEHHS B pe3ysIbTaTe paccMOTpeHUs () (HEKTUBHOCTH MPOIIECCOB BOCIPOU3-
BOJICTBA U paclpe/iesieHns1 00IeCTBEHHOW poayKIun. OIHAKO, HECMOTPST HA MHOXKECTBEHHOCTh OTIpe-
TeIEHUI W TPAKTOBOK, MOYKHO BBIZICIINTH OCHOBHBIE KpUTEPUH (DUHAHCOBOI 00ECTICUeHHOCTH PeTHOHA:

— IUIaTeXeCOCOOHOCTh (CIIOCOOHOCTH BBINOJHATH BCE CBOM IUIATEKHbIE 00s3aTENbCTBA
TOYHO B CPOK);

— KPeIUTOCTIOCOOHOCTD;

— CIIOCOOHOCTH SKOHOMHUKH PETHOHA Pa3BUBATHCS B YCIOBUSX IIOCTOSTHHOT'O M3MEHEHHS BHY T-
PEHHEN U BHEIIHEN CPEIbI.

[IpakTHdyeckn BCe WCCIEAOBATENM CXOJATCS BO MHEHHH, 4TO (DHMHAHCOBAas OOECIeYeH-
HOCTh — 3TO TaKO€ COCTOSIHHE (PMHAHCOBBIX PECYPCOB PETHOHA, KOTOPOE TapaHTUPYET U o0ecTieyn-
BaeT IMOCTOSHCTBO €r0 SKOHOMHUYECKOTO Pa3BUTHS B OJIMIKHEH M AJIbHEH IepPCIIeKTHBE.

[TpoBenénHOE MCCIIeOBaHUE CYNTHOCTH (PMHAHCOBOW 00ECIEUEHHOCTH PETHOHA TO3BOJISIET
HaM J1aTh €€ OIpeieNIeHUe KaK COCTOSTHUE PECYPCOB, IMTO3BOJISIONIEe 00ECTIeYnTh HOpMaIbHOE (PyHK-
[IMOHUPOBAHKE POU3BOJICTBA, POCT WHBECTUIINH, TOCTOMHBIN YPOBEHB KH3HU HACEICHHUS, a TAKKe
CTa0MIIbHOE HAKOTUICHHE (DMHAHCOBBIX PECYPCOB B YCIOBHUSX U3MEHEHHS BHEIIHEH CPEJIBI.

CnenoBarenbHO, PUHAHCOBO 00ECIIEUEHHBIN PErMOH JOJKEH OTBEYATh CJIETYOIIUM KPUTEPHSM:

— cTaOMIIBHOCTh SKOHOMUKH PETHOHA U €€ CyOBEKTOB, HX CIIOCOOHOCTB IIPOTUBOCTOSTH HeTa-
THUBHBIM ()aKTOpaM BHYTPEHHEN U BHELIHEN CPEJIbL;

— HaJTM4re HEOOXOIMMBIX (PMHAHCOBBIX PECYPCOB M JCHEKHBIX CPENICTB B 00bEMax, obecte-
YUBAIOIIUX JESITEIHHOCTh PETHOHA;

— CITOCOOHOCTH 00ECTICYNTh YPOBEHD )KU3HH HACEICHUS HE HIKE O0IIErocy1apCTBEHHBIX CO-
[IUATBHBIX CTaHAAPTOB;

— JIOCTaTOYHOCTH (PMHAHCOBBIX PECYpPCOB VIS POBENICHHSI B IIOJIHOM 00BEMe BCEX MEPOTpH-
ATUH, IPEyCMOTPEHHBIX CTPATETUEH COIMAaTbHO-9KOHOMHYECKOTO Pa3BUTHS,

— obecrieueHrue CBOCBPEMEHHOTO U TOJIHOTO TIOKPBITHS OpraHaMH BJIACTH PAcXoJI0B 3a CYET
cpencTB OrO/KETa PETHOHA;

— COCTOSIHHE PErMOHAIbHOI0 OI0/KeTa, 00ECIeUnBaoIlee pealn3aliio U HOpMaJlbHOE (PyHK-
[IMOHUPOBAHKE BCEX 3aKPEIUICHHBIX 32 CyOBEKTOM ITyOJIMYHOM BIACTH TIOJTHOMOYHIA.

Onenka puHaAHCOBON 00ECTIEYEHHOCTH PEruoHa JaéT BO3MOXKHOCTh MOIYUYUTh CIEAYIOIIYIO
uH(pOopMaLNIO:

— YpOBEHb cOaTaHCUPOBAHHOCTH OIO/IKETA;

— YPOBEHB KPEIUTOCIIOCOOHOCTH PETHOHA;

— YPOBEHb HHBECTHUIIMOHHOH NPUBIICKATEIBHOCTH;

— 3(QPEeKTUBHOCTD J1€ATEIBHOCTH OPraHOB BJIACTH.

B nepcnektuBe onenka (MHAHCOBOW 00ECMEYEHHOCTH PETUOHA AT BO3MOKHOCTh CTABUTh
U pemarh CTPaTermyecKhe 3a/a4d SKOHOMHUYECKOTO, COMHAIBLHOTO U MOJUTHYECKOTO Pa3BUTHS, B
Yrcie KOTOPBIX MOTYT OBITh NPUBJICUCHHE WHBECTUIIMA B PETHOH, JOJITOCPOYHBIC BHYTPEHHUE U
BHEIIHHE OOJUTAlMOHHBIC 3aiIMBI, Pa3BUTHE U MOJICPHU3AINS HHPPACTPYKTYPHI, TOIATOCPOIHBIE CO-
[IUATbHBIC ¥ SKOHOMUYECKHE TIPOTPAMMBI, TIO/IEP’KKa 3HAYUMBIX JIJIsl pETMOHA OTPACIel U T. JI.
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