A.P. Cepezuna

acuccm. Kkag. punancos,

A.A. Huxaesa

cmyoenm 4-20 Kypca cneyuanvnocmu « Qunancol u Kpeoumy
I'OY BIIO JIHP «/[onbacckuil 2ocyoapcmeeHHnblil mexHU4ecKul

yrueepcumem), 2. Anueeck

CTAHOBJIEHUE EBPOIIEMCKOM BAJIIOTHON CUCTEMBI

CymectBoBanue EBpomneickoil BadtOTHOM CUCTEMBI SBISIETCS OJIHOU
U3 OCOOCHHOCTEH COBPEMEHHBIX BAJIOTHBIX OTHOIIEHUN. Ha B3auMHyIO
toproito crpaH-wieHoB EBC npuxomurcs ot 55 nmo 70% ot wux
BHEIIIHETOPIoBOTr0 o0opota. Pemenne o co3nanuu EBpomneiickoil BaatOTHOM
cuctembl (EBC) Bctynuno B cuny 13 mapra 1979 1.

OcHosaeble nenu EBC:

- CO3JlaHM€ 30HBI CTAaOWIBHBIX BaJIOTHBIX KypcoB B EBpore,
OTCYTCTBME  KOTOPOW  3aTpydHsUIO  COTPYAHHMYECTBO  CTPAH-YJICHOB
EBpomnetickoro cooOiiecTBa B 00J1aCTH BBITIOJIHEHUSI OOIIMX MPOrPaMM U BO
B3aUMHBIX TOPTOBBIX OTHOIICHHUSX;

- cOmmKeHHe HSKOHOMHYECKMX U (UHAHCOBBIX IIOJUTUK CTpPaH-
y4yacTHHUL. BeimoiaHeHue »TUX 3a1ay CcrnocoOCTBOBAJIO OBl MOCTPOCHUIO
€BPONENCKOUN BAJIIOTHOM OpraHu3alyu, CITIOCOOHOM OTpa)kaThb
CIIEKYJIAITUBHBIE aTaKu pbIHKA, a TakkKe CHIEepPKUBATh KoJeOaHUs
MEXIYHAPOIHOW BaTIOTHON CUCTEMBI.

AxtuBHbiMU uieHamMu EBC sBastorcs benbrus, JlrokcemOypr, Jlanus,
I'epmanus, ®Opanuwusa, Hunepnannsl, Hpnangus, Hcnanus, Ilopryranus,

I'peuus, Ounnsauaus, senus u Hopserus. Benukobpuranus u Urtanus B

55



HACTOsIIIIEE BPEMs SABJISIIOTCS IACCUBHBIMU WIeHAMHU EBpPOIIEHCKON BaIFOTHOU
CHUCTEMBI.

OcHoBHbIE TpUHLIMIBI TOcTpoeHuss EBC:

- ctpanbl-yyactHulbl EBC 3adukcupoBanu Kypcel CBOMX BAaIIOT IO
OTHOILIEHUIO K [IEHTPaJIbHOMY KYPCY €BpO;

- Ha OCHOBE LICHTPAJIBLHOI'O0 Kypca K €BpPO pacCUUTaHbl BCE OCHOBHBIC
ITAPUTETHI MEXY KypCaMH BAJIIOT CTPaH-yYaCTHULL,

- ctpanbl-ydyacTHUlbl EBC 00s3aHbl noanepx uBaTh (GUKCHPOBAHHBIN
KypcC BaJIlOT C TOMOLIbI0 HHTepBeHIMI. JlonmyckaeTcs koneOaHue BaTtOTHOTO
Kypca B npenenax +/- 15% ot napurtera.

OcHoBHoOUi nHCTpyMeHT EBC — eBpomeiickas BaJdlOTHas €JUHULA —
eBpo. Ee cTOMMOCTh OnpenesstoT 4epe3 BAIKOTHYIO KOP3UHY, COCTOAILYIO U3
BAJIIOT CTpaH-y4acTHHL. EBponenckas KOMUCCUS €XKEIHEBHO PAaCCUUTHIBACT
CTOMMOCTh €BpPO B pa3IWYHbIX BalOTax CcTpaH-wieHOB EC Ha oOCHOBe
oOMeHHbIX KypcoB. IlepecMOTp cocTaBa BaJIIOTHOW KOP3HHBI MPOBOJUTCS
KaXJple 5 JIeT U MO TPeOOBAHUIO CTpPaHbl, KypC K €BpO BaJIOTHl KOTOPOH
W3MEHUJICS OoJible, ueM Ha 25%.

B pamkxax EBC eBpomnelickas BaJIlOTHas €IWHULIA BBIIOJHSIET PSA
GyHKLINN:

- CYETHOW E€IUHHUIIBI, TaK KAaK C IIOMOIIBI) €BPO ONPEACISIOTCS
B3auMHbIe TaputeThl BamtoT CooOmiectBa. Kpome Toro, ona nenaer
BO3MOXHBIM ONpejiesieHue BenrurHbl Orokera EC, cenbCKoX03sUCTBEHHBIX
LIEH, PACXO0J0B U T.II.;

- IUIATEXHOI0 MHCTPYMEHTA, TaK KaK €BpPO II03BOJISIET LIEHTPAJIbHBIM
O0aHKaM ONpeNeNsATh U OIJIAYMBATh B3AaUMHBIE J10JITH, BEIPAKEHHBIE B €BPO;

- MHCTPYMEHTA Pe3epPBUPOBAHUS, TaK KaK KaXKIbIM EHTpaJbHBIA OaHK

BHOcUT 20% cBOMX aByapoB 30JI0TOM U joJimapaMu B EBpomeickuit ¢poHA
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BaJIIOTHOM KOOIepaluu, KOTOPBIHA, B CBOIO O4Yepe/lb, CHabkaeT OaHK CyMMOM
B €BpPO, COOTBETCTBYIOIIEH BHECEHHBIM aByapam.

bnaronaps BBeeHUIO0 (PUKCUPOBAHHBIX KYPCOB BAJIOT HA TEPPUTOPUU
3anagnoit EBponbl mosiBMIICS Tak Ha3bIBaeMbI ()EHOMEH BaJIIOTHOW 3MEH.
BantotHast 3Mest, WM 3Mesl B TOHHEJIE, - KpUBasi, OMMCHIBAIOIIAs COBMECTHBIE
KoJeOaHusl KypcoB BadiOT cTpaH EBporeilickoro cooOuiecTBa OTHOCUTEIbHO
KypCOB JIpYTMX BaJIIOT, KOTOpPbIE HE BXOASAT B JIAHHYIO BAJIIOTHYIO
IPYIIIUPOBKY.

Pons MB® no ortnomenuto k EBC Boimonnsier EBponeiickuii ¢ponn
BaJIIOTHOTO  COTpyAHUYEecTBA. JlomyapoBble  HAKOIUIEHHS  0Opa3yroT
kpeauTtHbiid oy EBC.

[Tokazarenu, HeoOxoaumble 115 riepexoaa k BOC [1]:

- CTa0UJIBHOCTh OOMEHHBIX KYPCOB;

- neuIUT rocyaapcTBeHHoro 6roxera He 6onee 3% ot BBII;

- CTa0WJIBHOCTH II€H: YPOBEHb HWHQISUMU HE JODKEH MPEeBbIIIAThH
o6onee uem Ha 1,5% cpenHuii ypoBeHb HHQIALIMM TpeX TOCYAapCTB,
HanOoJiee OJIaronoayYHbIX B 3TOM OTHOIICHUH;

- rocyaapcTBeHHbIN noar Huxke 60% ot BBII,

- MPOIIEHTHAsl CTaBKa B JIJIMTEIbHOM IE€pPUOJIE MpEBbIIIAaeT He Oojee
yeMm Ha 2% CTaBKy TpeX CTpaH, UMEIOINUX HAUMEHBIINI YPOBEHb MHDIISALIUU.

Coznanne BOC olecneumsno crpaHaM-ydyacTHULIAM — MHOXECTBO
HEOCTIOPUMBIX MPEUMYILECTB: YIpa3gHEHHEe OOMEHHBIX HWHCTUTYTOB U
KOMHUCCHOHHBIX; OTMEHY OIIaThl OAHKOBCKHMX MEPEBOIOB MEX]Yy CTpaHAMH;
YIPOILICHUE YNpaBIEHUs NMPEANPUITHSIMU B pa3HbIX rocynapcrsax Corosa;
ypaBHMBaHUE HOMUHAJIBHBIX M pPEaIbHBIX CTABOK MPOIICHTA.

B Manpuze Obut pazpaboTaH HOBBIM MEPCIEKTUBHBIN IJIaH MEpexoja K

BantoTHO-3KOHOMHYECKOMY COI03Y, COCTOSIIMI U3 3 HTaIoB [2]:
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1 stan — konen, 1998 r. Cosetr EBponbl onpenaenser no uroram 1997 r.
KOJINYECTBO CTpaH, COOTBETCTBYIOIIUX YCTAHOBJICHHBIM  KPUTEPUSIM.
Coznanue LlentpansHoro 6anka EBporsr;

2 sran — auBapb 1999 r. Ilepexon xk BOC: okoHuatenbHas duxcanus
OOMEHHBIX KYpPCOB MEXKIY BaJIOTAMU M MEXIYy HUMH M €BpO; OINpeJeeHre
oreparuii, MPOBOJAUMBIX B €BpPOICIHCKON BaitoTe. baHKW eiie He 00s3aHBI
MePECUUTHIBATh BCE IMIEPEBOJIBI B E€BPOBAIIOTE; HAYMHAET JIEMCTBOBATH
IlentpanbHblii 6aHK EBporibI;

3 sTan — BBeJeHUE eAMHON BamtoThl. 1999 r.: noctyn norpedureneit x
omnepalnusiM B €BpONEHCKON BallloTe — €Bpo. [lepecueT HalMOHANIBHBIX 1IEH B
eBpo. Co3nanue cetu OOMEHHBIX MYHKTOB (HAIlMOHAJIBHOW BAJIIOTHI B €BPO).
2002 r.: BBelICHHE €AMHOMN BalltOTHI, U3BSITUE U3 OOpaIlCHUs] HAIIMOHABHOM

BaJIIOTHI.

IlepeyeHsb CCBLIOK

1. Kpacauna JI.LH. MexayHapoaHble BallOTHO-KPEAUTHBIE H
(¢uHaHCOBbIE OTHOILICHHUS : yueOHUK. — M. : dunancel u cratuctuka, 2010.

2. Jzro6mok O.B. Opranuzanusi JeHEKHO-KPEIUTHBIX OTHOILIEHUN B
YCIOBUSAX  PBIHOYHOTO  pedopMupoBaHusi  3KkoHOMHKH. — K.

[Honurpadkuura, 2006.
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