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TEHAEHIINU PAZBUTHUSA HAJIMUHOI'O JEHEXHOI'O
OBOPOTA

Baxxneiimieit coctapisionield 59KOHOMUKH JTIO0OOTO rOCyAapCTBa SBIISIET-
csl ICHE)KHOE OOpaleHue.

Jlene:xxHoe oOpallleHHe — 3TO CHCTeMa JBUKEHUS JIEHET MexXIy (u-
HAaHCOBBIMH MHCTUTYTaMH, NMPEANPUATUAMU U TPAXKJaHAMU B HAJIUYHOU H
O0e3HaIM4HOM (QopMme, MpU KOTOPOW JAEHBI'M BBHINOJIHSAIOT CBOM (PYHKIUHU B
paMKax CyIIECTBYIOIIECH NEHEKHON cucTeMbl. JleHexxHOe oOpallieHrue ocyIie-
CTBJISIETCS B ABYX (hopMax: HATMYHOU U O€3HATTMYHOM.

HanuuHo-neHexxHbli  000pOT TMpeAcTaBisieT co00M HeNnpepbIBHBIN
MpOLIECC ABUKEHUSI HATUYHBIX JIEHET, KOTOpbIe MPEICTaBlIeHbl OaHKHOTAMH,
Ka3HayeHCKUMU OuieTamMu, METAJUIMYECKUMHU pa3MEHHbIMU MoHeTamu. He-
CMOTpS Ha TO, YTO HAJIMYHO-JIEHEKHBII 000pOT BO BCeX cTpaHax (KaK C phl-
HOYHOM, TaKM C aJIMHUHHCTPATUBHBIMU MOJEISMH HKOHOMMKH) COCTaBJISET
MEHBIIYIO 4acTh, OH UMeeT Ooibloe 3HaueHue. IMeHHO 3TOT 000poT 00-
CIIY’>KMBAET IMOJIYYEHUE U PAcX0J0BaHUE OOJbIIEH YAaCTH JEHEKHBIX JOXOA0B
HaceseHus. MiIMeHHO B HaJIMYHO-/IE€HEKHBIH 000POT CKIIAAbIBACTCS MOCTOSH-
HO MOBTOPSIOUIUICS KPYyroOOOPOT HAJTMYHBIX JIeHer [1].

OCHOBHBIMH NPEUMYIIECTBAMH HMCIOJIb30BAHMS HAJIUYHBIX JEHET SB-
JISAKOTCA:

— 0053aTENBHOCTD MPUEMA B IJIATEKU B KAU€CTBE 3aKOHHOT'O CPEJICTBA
B JIIOOBIX YCIIOBUSX;

— MOMEHTAJIBHOE OCYILIECTBIICHUE PACUETOB;

— OTCYTCTBHE HEOOXOJAMMOCTH B CIIEIUaTbHON UHPPACTPYKTYPE;

— JETrKOCTh UCIIOJIb30BAHUS,

— BO3MOXHOCTb KECTKOTO KOHTPOJISI IMUCCUU U OOpaIlleHHs CO CTOPO-
HBI TOCY1apCTBa.

B peanbHOl SKOHOMUKE TOTPEOJIEHUE HATMYHOCTH BO3PAcTaeT, HECMOT-
psl Ha CTpEeMJICHHE €ro orpaHuuuTh. [loTpedurens B J1000M ciyyae CTpEMUTCS
MOJYYUTh MIPUBBIYHBIN U yTOOHBIN JJIS1 HETO MIATEKHBIA MHCTPYMEHT.
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B pa3BuThix cTpaHax mupa, rjae Oe3HaJIMYHBbIC MIATEXKHU AOCTATOYHO
pacnpocTpaHeHbl U Pa3BUBAIOTCS YK€ Ha MPOTSHKEHUU JIECATKOB JIET, 00BEM
riaTexed HaaudHbIMU JeHbramu coctaBisieT 70 % u Oonee. B EBporme
HIECTh U3 CEMHU TPaHCAKLIMNA COBEPIIAETCS C HAIMYHBIMU AeHbIamMu, B Poccun
ATOT TMOKa3aTellb COCTaBiIgeT OKOIO 97 %. BonbIIMHCTBO POCCUAH MpPEArno-
YUTAIOT UCIOJIb30BaTh OAHKOBCKUE KAPTHI JaKe HE KaK IUIATEXKHOE CPEeCT-
BO, a JUIsl CHSITUS HAJIMYHBIX JICHET B OaHKoMarax [2].

@dakTOpoM poCTa HAIMYHBIX IJIATEXKEH TAKXKe SBISETCS OOJbIIOE KO-
JIMYECTBO ONepalii, COBepIIaEMbIX HACEIIEHUEM B MHOTOYMCIEHHBIX MEJl-
KHX PO3HUYHBIX Mara3uHax, rJe¢ HaTUYHOCTh SBISIETCS €JUHCTBEHHBIM UHCT-
PYMEHTOM PacyeToB.

PocTy Hanu4HBIX JeHer B oOpalieHuu CIOCOOCTBYET TaKXKe Pa3BUTHE
ceT 0aHKOMAaTOB, KOTOpbIE B JII000E BpeMsl 00€CIeUrnBalOT KJIMEHTOB HEOO-
XOJUMOM HaJIMYHOCTBIO, OTCIO/Ia — cHCcTeMa 0AaHKOMAaTOB MOCTOSIHHO HYK-
JaeTcsl B JIOCTATOYHOM KOJMYECTBE HAJIMYHBIX JICHET, YyTOObl OHAa MorJja
(GyHKUIHOHUPOBATH OecrepeOoitHo.

Crnenyer OTMETHTb, YTO POCT HAJIMYHOIO JCHEXKHOTO OOpalleHus OIo-
CPEI0BaHO CBA3AaH U C YBEITMUYEHUEM TEHEBOTO JIEHEKHOTO 000pOTa B 9KOHOMU-
K€, YXOJIOM XO3SUCTBYIOIIUX CYOBEKTOB OT HAIOT0O0I0KEHUS, 3aTPYAHSIET pa-
00Ty ¢ KOppyILKUe, OTMBIBAHUEM JICHET, IPECTYMTHOCTHIO U Teppopu3MoM. Ta-
KUM 00pa3oM, HaJTMYHBIE ICHBI'M OCTAIOTCSI OCHOBHBIM IIATEKHBIM CPEJICTBOM.

OCHOBHBIMM TEHACHIIUSIMUA B MUPOBOM HaJIMYHOM JICHEKHOM OOpaliie-
HUU SIBIISIOTCS:

1. I'mo6anuzanus npoiecco oOpamieHus B EBpore u B Mupe B 1IEJIOM.
IIpexne Bcero umeercs B Buay BeeqeHue ¢ 1 suBaps 2002 r. B ctpanax OBC
€MHON €BPOIEHCKOil BaIIOTHI €Bpo. UTO Kacaercs JaBHO yXKe CTaBIIUX MU-
poBoii Bamtoroil nosmapos CIIIA, To, mo ouenkam MuHucTepcTBa (PUHAHCOB
CHIA, ona naubosiee BocTpeboBaHa 32 pyOeKOM.

2. VBenudyeHue o0beMOB U 000pOTa HAIMYHOCTU B II€JIOM U B OT/ACIb-
HO B3AThIX TrocyaapcTBax. JlOCTaTOUYHO HAarJsAIHbIE MPUMEPHI, MOATBEP-
KJIAIOIINe KaK MepBYI0, TaK U BTOPYIO T€HICHIIMH, IPUBEJIN B CBOMX BBICTY-
meHusx npeacrasurenu denepanvHoi pesepBHOil cucteMbl CIIA. Tommap
CHIA sBnsieTcst MUPOBOM BalltoTOM (2/3 KOTOpOM HUPKYJIUPYIOT 3a Mpesesa-
mu CIIIA), a Poccus u ctpansl ObiBiiero CCCP — ocHOBHBIE €€ TOTpeouTe-
7M1 (TIOYTH TPETh OT 00IIETO 00BEMA).
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3. AyTCOpPCHUHT B BOIIpOcax MPOU3BOJICTBA, BBIITyCKa B oOpalieHue, 00-
pabOTKH U YHUYTOXKEHUS HAJWYHBIX JAeHer. OCHOBHON M OYEBUIHON ILIENIbIO
ATUX MEPOIPUATUN U MPOTrpaMM SIBJISIETCS CHUXKEHHE OTNEPallMOHHBIX pacXo-
JIOB 110 TIEPEBO3KE U 00PabOTKE HATHUYHOCTH.

4. ABroMartuzaius o0padOTKN HATUYHOCTH.

5. OnTuMu3anys I€HEKHBIX MOTOKOB (IIPOTHO3UPOBAHHUE U TUIAHHPO-
BaHUE JIEHEXKHBIX TOTOKOB).

6. HenTpanuzanust 06padoTku HanmuyHOCTH. CTpeMsCh COKPATUTh OIe-
palMoOHHbIE PacXoJbl Ha 00pabOTKY HAJTMYHOCTH, COBPEMEHHBbIC OAHKU aB-
TOMAaTU3UPYIOT MPOLECCHl Nepecuera JeHEer, MPOBEPKU MX MOMJIUHHOCTH U
Ip., TOCTOSHHO COKpallas OJII0 PYYHOrO TPyJla W pacliupsii CIEeKTp po3-
HUYHBIX OAHKOBCKHUX YCIIYT.

7. IloBblllIeHHE KauecTBa U 3aIUTHBIX CBOMCTB OAHKHOT M MOHET (CO-
BEPIICHCTBOBAHUE TEXHOJIOTUMN 3aIUTHI). [3]

Takum 00pa3oM, aHaIU3 UCIIOJIH30BAHUS HACEIEHUEM HAJTMYHBIX JICHET
U UX DJIEKTPOHHBIX aHAJIOTOB MPHU OIUIaTe TOBApOB M YCIYT MO3BOJIAET Clie-
JaTh BBIBOJ O TOM, YTO B 0003pUMOM OYIyIlIeM HaJIW4YHbIE JEHBI'H OYIyT OC-

TaBaATbBCA OCHOBHBIM CPCACTBOM ILIATCIKA.
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