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IMocranoBka mpoOJembl. PuHaHCOBasE 0€30MACHOCTh OTPAKAET TOTOBHOCTH
(MHAHCOBON cCHCTEMBI 00€CHeYuTh (PUHAHCOBYIO MOIAEPKKY SKOHOMUYECKUX
notpedHocTeil. OueHka (PUHAHCOBOW COCTABISIIOUIEH MNPEANPUATHS — OCHOBHOMU
KpUTEpUH, OOECHeuMBaIOMIUKA €ro 3KOHOMHYECKYI0 O€30IacHOCTh U YCHEIIHOE
dbynkuuonuposanue [3]. B cBsi3u ¢ 3TUM, Hcclieqyemasi TeMa SBISIETCS aKTyalbHOU U
MMEET OTPOMHOE MPAKTUYECKOE 3HAUCHUE.

AHAJIU3 MOCJeTHNX HCCIeA0BaHnil M myOaukauuid. Ha cerognsmHuii 1eHb
YUEHBIMU-I)KOHOMUCTAMHU pa3paboTaH psAJl METOJUYECKHX TOJIXOJI0B K OIICHKE
(HMHAHCOBO-2KOHOMUYECKOU 0€30MacHOCTH  TPEANPHUSATUH. PazButnro  wu
COBEPILIEHCTBOBAHUIO METOJIOB OLIEHKU NocnocodcTBoBanu H. Kupuibuyk co cBoum
TpyaoM «MeTobpl OLleHKH (pUHAHCOBOM Oe3omacHocTH npeanpuatus», H. Anexceea
— «Mertoapl OLEHKM (MHAHCOBOW YCTOMYMBOCTH MNPEANPHUATUS MO OanaHCy H
neHexxHbIM noTokam», M. IlpokodweBa ¢ Tpyaom «DunaHcoBass yCTOMUHMBOCTh U
IJIaTEKECIOCOOHOCTh opranu3anuu», E. OneliHukoB — «®aKTophl yIrpoXKarolime
¢buHaHCcOBOM Oe3omacHocTu mnpeAnpustusi» u T. ButsaszeBa ¢ TpynoMm «YdeTHo-
aHaJMTHYeCKoe obecrieueHre (PMHAHCOBOM 0€30MaCHOCTH TIPEAITPUSATHS .

HN3no:xxeHne OCHOBHOro MartepuaJsia. Bpibop MeTona OLIGHKH YpOBHS
(¢buHAaHCOBOI 0€30MaCHOCTH Ba)KEH Ha MPAKTUKE, TTOCKOJIBKY HAa OCHOBE PE3yJIbTaTOB
€ro  MPUMEHEHUS  NPUXOJUTCS  NPUHHUMATh  YIPABICHUYECKHE  PEIICHUS.
[TepBoHauanbHO TOHSATHE (HPUHAHCOBOM O€30MACHOCTH OTYACTH MPUPABHUBAIOCH K
(MHAHCOBON CTAaOMJIBHOCTH WJIM IUIATEKECIOCOOHOCTH, a MpeasiaraéMble METO/IbI
OIIECHKM OBUIM MJICHTUYHBI MOJICJIIM OIICHKM BEPOSTHOCTH OaHKPOTCTBA U
CTaHJapTHBIM MeToJiaM (puHaHCOBOTO aHanu3a [4]. [To3xe, mpu n3yuennun GpeHomeHa
(uHAaHCOBON 0€30MaCHOCTH, CTaJO SICHO, YTO 3TO MOHSATHE CIIOKHOE U BKJIIOYAET B
ce0s, TOMHUMO TMPOYMX COCTaBJSIIONIMX, (DUHAHCOBYKO  YCTOMYMBOCTL U
IJ1aTEeKECTIOCOOHOCTb.

BOABIMMHCTBO PKOHOMHUCTOB CYHTAIOT, YTO OIIEHKAa YpOBHsS (DMHAHCOBOM
0€30macHOCTH MPEANPHUATHS TPEOYyET MPUMEHEHUSI UHIUKATOPHOTO METO/1a,
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3aKJIFOYAIOLIETOCsl B HCIOJb30BAHUM  KPUTHYECKUX  MOPOTOBBIX  BEJIMYMH
(MHAHCOBBIX MTOKa3aTeNeH.

Jlia ¢puHaHCOBOM 0€30MacHOCTH BaXKHO YUHTHIBATh HE CaMH MOKA3aTelH, a UX
MoporoBeie 3Ha4YeHWSA. HecoOmtomeHne 3TUX BETWYWMH TPUBOAUT K (DUHAHCOBOU
HEYCTOMYMBOCTA M TMPEMIATCTBYET BBEJACHUIO B MPOU3BOJCTBEHHBIN MPOIECC
Pa3TUYHBIX DJIEMEHTOB BOCIIPOU3BOICTBA OCHOBHBIX (DOHIIOB.

[lenecooOpa3Ho OTMETHUTh, YTO HAWBBICIIAS CTENEHb OE30MacHOCTH
JOCTUTAETCS MIPU YCIOBHH, YTO BECh KOMIUIEKC MOKA3aTeJIe HAXOAUTCS B MpEAeIax
JOMYCTUMBIX TPAaHUL] MX MOPOTOBBIX 3HAYEHUM, W IMOPOTOBBIE 3HAYECHHUS OJHOIO
MoKasaresis He JOCTUTraloTCs B yiepO IpyruM. MoxkHO ciefiaTh BBIBOJI, YTO TOMHMO
IIEHHOCTEM TMOPOTOBBIX IOKa3aTelel MpeanpusiTUE TepseT CIOCOOHOCTh K
YCTOWYUBOCTH, JUHAMUYHOMY CaMOpPa3BUTHUIO, KOHKYPEHTOCIIOCOOHOCTHM  Ha
BHEIIHUX U BHYTPEHHUX PBIHKAX, CTAHOBUTCS OOBEKTOM BpaxkaeOHOTO MOTJIOIIECHHUS
[5].

Takke CymiecTByeT METOJ HWHTETpajbHOTO TMOJAX0Aa K OIEHKE YPOBHSA
(HMHAHCOBO-3KOHOMUYECKON 0e30macHOCTH MPEAIPUATHA. HNuTerpanbHbie
MOKAa3aTeJM COOTBETCTBYIOT OIpeAeeHHbIM KputepusMm [1], TpeOoBaHusMH K
KOTOPBIM SIBJISIFOTCS:

eo0eCIeUeHNE KOMIUIEKCHOTO TMOJX0/Ja K OIIEHKe, HalpaBIeHHOTO Ha
MOJIy4eHHE OOIIEeTo NoKasaress 0€30MacHOCTH;

®BKJIFOUCHUE B  MHTErPAJbHBIM  IOKa3aTellb YacTHBIX  HMHAUKATOPOB,
XapaKTEPU3YIOIIUX COCTOSIHUE KaXKJIOr0 OTeIbHOTO KoMIioHeHTa ObIT;

®COJICpKAHNUE B MHTEIPAIbHOW OLIEHKE BBIBOJIOB, MOJYYEHHBIX B PE3YJIbTaTE
M3YyYCHHMS YAaCTHBIX IIOKa3aTesield, XapaKTepU3YIOIIUX COCTOSIHUE  KaXKJI0ro
KOMIIOHEHTa (PMHAHCOBOM OE30MaCHOCTH;

®HEOOXOAMMOCTh O00ECIEYEHUs COMOCTAaBUMOCTH OT/ACJIbHBIX IOKa3aTeleH,
UCIIOJIb3YEMBIX JIJI1 TOCTPOEHUSI UHTETPAJILHOTO NTOKA3aTeNsl, OCKOJIbKY OHU UMEIOT
pa3JIMYHbIE €UHULIBI U3MEPEHUSL.

JlocTaTo4yHO pacrnpoCTpaHEHHBIM METOJOM OIIEHKH YpPOBHA (PUHAHCOBOM
COCTABJIAOIICH SKOHOMHUYECKON 0€30TaCHOCTH SIBJISICTCS OIICHKA TOCICACTBUN YIpo3
MyTeM OMpejeicHus MarepuaiabHoro ymepba [2]. Ilo cytu, HeraTHBHbIC
MIOCJICJICTBUS, ONpENeJIEHHbIE B OIICHKE yrpo3 HH(OpMaAIMOHHONW 0€30MacHOCTH,
JIOJDKHBI OBITh KOHKPETU3UPOBAHBI C TOYKH 3pEHUs 00JIACTe M XapaKTepUCTHK
NEeATEIbHOCTU BJIaJienblia nHpopMauu. MoKHO ONpPEAeIuTh OJHO WJIM HECKOJIBKO
HeOJIaronpusiTHLIX TMOCAEACTBUM I CUCTEM U CETEW Biajenblla WU omlepaTopa
uH(popmanuu.

CrnenyromuM METOJOM OIEHKH SBJISIETCA OINpENEeHUEe KOMILUIEKCHOTO
MOKa3aTelist, KOTOPBIM OCHOBAaH Ha CIEKTP-0anbHOM aHanm3e. Ero mpumeHeHue ObUT0
npemioxkeno O. H. bamaesoit u E. B. Ilynko. OH 3akitodaeTcsi B ONPEACICHUN U
pacueTre 3HAUYCHUM psfa NOKA3aTeled W MapaMeTpoB Il KAaYECTBEHHOW OLECHKHU
COCTOSIHUS (PMHAHCOBOM O€30MAaCHOCTH KOMIIAHWU Ha OCHOBE BBISIBICHHBIX YTPO3
(buHAHCOBBIM MHTEpECaM mpeanpusTus [3].

BbiBoabI. YUUTBHIBas HEJOCTATKU OTACIBHBIX METOJIOB, Ui HauOojee TOUHON
OIleHKH (DMHAHCOBOM COCTABJISIONICH NPEANpPUSITHS, 1€IecO00pa3HO MPEaSIOKUTh
KOMIUIEKCHBIA METOJI, BKJIFOYAIOIIUM WHIUKATOPHBIA METOJ W METO]I IKCIEPTHBIX
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oLeHOK. D(PPEeKTUBHOCTH ITOTO METOAA CBSA3aHA C TE€M, YTO WHAMKATOPHBIA MOJXOJ
ABNSICTCS HamOojiee UIMPOKO HCHOJb3yeMBIM M 3aKiioyaercs B BbIOOpe
OIIpEJIeICHHBIX [OKa3aTenell, XapakTepu3ylomux (UHAHCOBYIO O€30MaCHOCTh, U
CpaBHEHMH HX (DAKTMUECKUX 3HAYEHUH C TOpPOroBBIMU 3HaueHusMU. OJHAKO,
YUUTBHIBas TPYAHOCTH cOopa uHPOpMAIMM U pacueTa KPUTHUECKUX MOPOTOBBIX
3HaYEHUI MOKa3aTesel, Ha MPaKTUKE MPH OlleHKe (PMHAHCOBOM 0€30MacHOCTH OYEHb
pacmpoCcTpaHeH METOJ SKCHepTHOW oreHKu. [losTomy B coueTtaHuu OHU OyAyT
XOPOIIO JOTOJIHATH APYT Apyra.

[Ipu ero mpUMEHEHHH MOXHO, C OJHOM CTOPOHBI, ONPEACTUTh 3HAYUMOCTD
KaXJI0 cocTaBsitomell (UHaHCOBOM 0€30MacHOCTH KOMIIAaHUH B ()OPMHUPOBAHUU €€
o0IIero ypoBHS Ha OCHOBE BECOBBIX KOA(D(UIMEHTOB H, C JAPYrol CTOPOHHI,
paccunTaTh UHTETPAIBHBIN MOKa3aTelb 00IIero ypoBHs (PMHAHCOBOW O€30MacHOCTH
MOPEINPUITHSI, YTO MO3BOJIUT 3((HEKTHUBHO M TOYHO OIICHUTHh YPOBEHb (PMHAHCOBOM
0€30MacHOCTH MIPETPHUSITHS.
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